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Today’s Agenda

Identify what is needed

What sources are
available

What happens next
Making Smart Decisions




215t Century Economic Realities

Unskilled jobs are disappearing; demand for high skills is rising

The FACTS: 80% of jobs today
require some sort

100%

of training beyond
High School

80%

O Professional
B Skilled
O Unskilled

60%

40%

20%

0%

1950 1994 2011

Source: U.S Bureau of Census and Pennsylvania Department of Labor & Industry, Center
_for Workforce Information & Analysis (Pennsylvania statewide) —e e =
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a few more FACTS ....

Average PA student loan debt = $30,000 = $310/mo for 10 years

Average additional earnings with higher education = $2,100/mo for 40 years

Approach affordability from a consumer standpoint
Be open minded and use a diverse college search
Give yourself a low cost alternative

IF Facebook was a nation, it would be the 37 most populous country!

Be smart. Find us on
Facebook

Buy an EDUCATION, not a SCHOOL, there’s an option for everyone
PHEad )
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Financial aid

consists of funds -
provided to students —— =
and families

to help pay for
Postsecondary Educational expenses

Pennsylvania Higher Education Assistance Agency



Types of Financial Aid

» s rs——

» GIFT AID: Scholarships and Grants - FREE MONEY

Federal Government, State Government, Schools/Colleges

Organizations, Businesses, Community, Employers, FREE Internet Search
BASED ON: Financial Need or Merit

(assets, income, family) (ability, actions, criteria)

» SELF HELP AID: Loans, Work Programs

Loans are Borrowed Money (Must be paid back)
Federal Government, Banks, Schools/Colleges

Work Study Awards: Earned Money
Wages earned by students working in jobs, coordinated through the campus & or State
Availability varies by a school & organization’s participation & student need

» Tuition Reimbursement - employer sponsors education

PHEad )
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Starting the Financial Aid Process

Know what financial aid forms each school requires:

ALL SCHOO I_S REQU I RE Page 10 PA Student Aid Guide

FAFSA (Free Application for Financial Aid) after Jan 1 in Sr. Year
Required by all schools, PHEAA, and some scholarship organizations

STATE GRANT Form (sGF) through PHEAA

Required for first year students (and may be requested for subsequent
years) = after FAFSA is completed

SOME SCHOOLS REQUIRE

CSS Profile required by some postsecondary
schools and scholarship organizations

Institutional Financial Aid Forms
Internal school forms




FAFSA:

Free Application for Federal Student Aid

www.FAFSA.GOV e

FAFSA is the primary FEDERAL FORM for
financial assistance to attend post -
secondary school.

It determines:
EXPECTED FAMILY CONTRIBUTION, NEED
and ELIGIBILITY for most Aid programs

Must file a FAFSA to be eligible for these
programs each year a student attends
school

File ON-LINE - Fast, Secure, SKIP LOGIC
and Built in Edits

Wa I’lt pra Ctlce? _ FAFSA4CASTER detailed information aboutyourcollge.

PROUD SPONSOR of
the AMERICAN MIND ™

FederalStudentAid

Free Application for Federal Student Aid

0

| AboutUs |

A @ 0

PIN Site | StudentAidgov|  Help

|

English | Espaiiol

Get help paying for college

Submit a Free Application for Federal Student Aid (FAFSA)
-
v ¥4
B -
A
3

. 5 z
i\, " ' -
« Make a correction

N ' (.
S -
+ Add a school o
og
Report (SAR), and more.

Returning User?

« View your Student Aid

CPS Web Applications Demo System

Announcements

A
FSAis coming! To make this change, FAFSA
will be unavailable
rom 12 a.m. ET through 7 p.m. ET
T through 1a.m. ET on

Deadlines
Information about your deadlines.

o Thene

Monday, Dec. 31 from 8 p.my

Tue

School Code Search
Find your college's school code. Also find

Thinking About College?

Use FAFSA4caster to see how
federal student aid can help you pay

FAFSA Filing Options
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Know When to Apply for

@i FAFSA Ao Your Deadlines!!

*** Federal Deadlines - Apply anytime after January 1% of the upcoming
Academic Year to the end of the Academic Year (July 15t through June 30t)

Seniors: after Jan 15t 2015 Juniors: after Jan 15t 2016

+*SCHOOL DEADLINES — some WILL be earlier

+»* PA State Grant deadlines for FAFSA

» May 1, 2015 - First Time and Renewal students attending colleges, universities &
college transferrable programs (excluding community colleges)

» August 1, 2015 - First Time students attending community college; a business, trade or
technical schools, hospital school of nursing; Open Admissions Institutions or a 2 year non-

transferrable degree program at a Jr or 4 year college.

nnsylvan thEthstAgy



Student status: Who is independent?

Page 12 PA Student Aid Guide

24 or older on Jan 1st of award year

Veteran (includes active duty personnel)
Working on graduate level degree
Emancipated minor in legal guardianship
Orphan, in foster care, or ward of the court at
anytime when student was age 13 or older

Have legal dependents other than spouse
Student deemed homeless by proper authority

Pennsylvania Higher Education Assistance Agency
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Whose information goes on the FAFSA?

Dependent Student and Parent(s)
Independent student — only their info

Divorced or Separated Parents -> Custodial Parent: the parent
that you lived with most during the last 12 months, if equal:
the parent that provided the most financial support

Divorced/Separated parents who live in the same household
Same Sex Parents
Stepparents

Adoptive parents

Foster parents - No
Legal guardians - No
Anyone else the student is living with - No

PHead)
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Information You May Need to =
Complete the FAFSA:

Social security numbers

Drivers license (student only; this information is optional)
Federal income tax return (1040, 1040A or 1040EZ)

W-2 forms from all employers

Current bank statements (checking and savings)

Current business and farm records i more than 100 employees / if you don't live on the farm)

Records of any stocks, bonds and other investments, including 529
accounts

Additional untaxed income, tax records may be needed such as:
Veteran’s non educational benefits, child support paid/received,
workers compensation, disability payments.

Alien registration or permanent resident card (if not a US citizen)

PHEad )
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Federal StudentAid | rrousrowone

An OFFICE of 1he .3, DEPARTHENT of coucation | ° AMERICAN MIkiD= Free Application for Federal Student Aid
L]
0 ] Parent: Purple Section
| J . FuUrp
Help
Student School Dependency Parent Financial Sign & Confirmation
Demographics Selection Status Demographics  Information Submit

s Application was successfully saved.

\ Help and Hints

Student Demographic Information

Help and Hints

Parents' Number in
College in 2013-2014
Parents Excluded)

Does Student Want to
Provide Driver's License
Information?

our last name Yaourfirst name Your middle initial
astnamerapp | |Hawey |

ur 3ocial Security Mumber

Select Yes if youwantto

. o Enter the number of people
provide your driver's license in your parents’ household
ur date of birh (mmddyy) information. ) tr:? ,r?u;:g?;rs/steptathers Social ‘r.;‘;r:]:tei:youriamers/steptathersIast who will atend college
9 y Ui " "
E 91992 | R Select No if you da not have a — r between July 1, 2013 and

| Lastnamerapp June 30, 2014. Do not
include your parents in

drivers license oran

you male or female? identification card or do nat

\ is vi 2 Whati ’ :
Male O Female Want 1o provide your drivers hatis your fathers/stepfathers first bl:;y(sn;:#ééathers/steptatnersdale of this number,
. . y l!:
ur permanent mailing address (include apt number) licensé nfarmation. 1/01/1955 ‘ m Include:
| 3 Main Street | WRR I« 8
] . \Whatis your mothers/stepmother's \Whatis your mothers/stepmother's last i th:ursdelf.:ven :r,ou"»:nll
our city (and country ifnot U3} Your state : SodaISecurit,Number’? name? ;aﬁgjmceoi:ggszsmgn
Anywhere \ |Pennsylvama v 987 65 4321 ‘ m —Lﬁ tnamerapp eabisfordpics :
our ZIF code " : parents' household only if
T Whatis your mothersistepmothers first ~ Whatis your mothers/stepmother's date they will atend college t
inial? of bith? (mmddyyyy) leasthal-time in 2013-
Have you lived in Pennsylvania for at least & years? A 0110211965 | i 2014,inaprogramthat ¥
® Yes O No
Your parents' e-mail address \ /
Your permanent telephane number \ J e

TheL astnamerapps@Lastnamerapp.com
(123) 456-7890 pp @ ®

Re-enter your parents' e-mail address

Your e-mail address Re-enter your e-mail address r - 1
|Harvey@Lastnamerapp_cnm | ‘Hawey@Lastnamerapp_cnm Thel astnamerapps @Lastnamerapp com

Whatis your marital status as gftguaw Have your parents lived in Pennsylvania for atleast 5 years?

@Y Ot

Doyau have drivers license information that you want to provide? Your parents' number of family members in 2013-2014 (household size)

If you are not sure who is considered a family member, click Household Size to

answer the questions on the worksheet

4 | [HouseHoL size

How many people in your parents household will be college students between July
1,2013 and June 30, 2014?

Student: Dark Blue Section

L
[ CLEAR ALL DATA | VIEW FAFSA SUMMARY JSSSSSS xr |




g : | %;i ‘I‘}‘IJ)IIR‘AI'. SN Federal Student Aid PIN
Electronic Signature:
25N ] ‘ e Welcome tothe Federal Student Aid~“hone
Personal Identification Number i DN Vb gie i
Riotst A Dot P
Student and One Parent will sign the FAFSA electronically MR i
Website: www.pin.ed.gov OR Links within the FAFSA 3 'E‘;"jjj,’l"'"""i"""""“‘“v:""-“1,5‘3""_"_""1’.,,, et
Rs I . A A P
Actrae I P
You’ll use it again for: .
* Renewal FAFSA Hi”:m
* FAFSA status and corrections
* Signing a Direct Loan Master Promissory Note (MPN) (b
* Complete required Entrance and Exit Loan Counseling —

* Review Loan History at NSLDS.ed.Gov

HOWEVER - After March/April 2015 - IF/WHEN you log into FAFSA.ed.Gov

a User ID and Password will replace the PIN going forward

PHEad )
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http://www.pin.ed.gov/

FAFSA

Don’t mix answers for student and parent information

Ensure SSN accuracy

Gender question is optional — answer it!

Have federal income tax and other related information
to use as references

It’s OK TO ESTIMATE if Taxes aren’t filed yet

Updates/Corrections can be done later using the
IRS Data Retrieval Tool

Don’t Delay, Don’t Miss Deadlines
PHEad )

nnsylvania Higher Education Assistance Agency



IRS DATA
RETRIEVAL TOOL

- after taxes are filed

Automatically pulls in
IRS Tax info and places
data into the FAFSA, or

overrides estimates.

REQUIRED!

ALSO in Student Section
if student is filing taxes

Page 11 PA Student Aid Guide

n Application was su

coessfully saved.

/2 your parents

Already completed

@ You, the parents, m

completed their IRS income tax return or another tax

ky be able to use the IRS Data Retrieval Tool to view

and transfer your tgx information from the IRS,

Did either or both parents|
) Yes (& Mo

Did either or both parents|
) Yes (& Mo

Kile as Married Filing Separately?

File as Head of Househaold?

Did you, the parents, file gh amended tax retun?

) Yes (& Mo

Did you, the parents, file 3 Puerto Rican or fofeign tax return?

) Yes (& Mo

Did you, the parents, file taxes electronically if the 135t 3 weeks (or by mail in the

last 8 weeks)?

) Yes & Mo

Based onvourresponse, we recammend fhat vou, the parents, transfer vour

infarmation from the IR

Enter your PIM and click Link To IRS.

Which parent are you?

3 into this FAFSA.

Select hd V

That is your PINT

Appl

| ForgotDont Know Ly PIN

yFor APIN

LINK TO IRS

A rnrunsaae T

Help and Hints

Recently Filed Taxes?

[fyou, the parent(s), filed
your taxes electranically
within the last 3 weeks, ar
fry mail within the last 8
weeks, select Yes;
otherwise, select No.

[fyou filed your taxes within
gither of those timeframes,
then your tax return
infarmation might not be
available from the IR3. You

A

W



FOTW — School Selection

Look at more than one!

Student School Dependency Parent Financial Sign & Confirmation
Demaographics Selection Status Demaographics Information Submit

School Selection

= Larry, based on the infermation you provided, we have determined that you may qualify for federal student
aid. Continue through the application for us to determing how much aid you can receive.

Schools will be able
to see your
information when
you list them on the
FAFSA

mn Application was successfully saved.

‘ou can add up to 10 colleges to your FAFSA
Lou need help finding your college, use the

you know your college’s school code, use the aption to the rightta search. If
e (required), city (optional), and school name (optional) fields to begin your

State | Select ~| Federal School Code | |

You can add up to 10 colleges

city | | taptianal;

oR
Once your decision Schoo! Name |  (optonay

is made, Update T —

your PA Grant

Information with the

school you WILL

attend.

MEED HELP? CLEAR ALL DATA | VIEW FAFSA SUMMARY EXIT
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FAFSA Completion Page

Apply for your State Grant
from the FAFSA

Completion/Confirmation
Page

—_—

Federal Studgnt

rhe AMERICAN MIND ™=

Free Application for Federal Student Aid

C@ SEARCH

Help
Student School Dependency Parent Financial Sign & Confirmation
Cemographics Selection Status Demaegraphics Information Submit

1 Confirmation Page

l = ‘four confirmation page has been sent to you at the e-mail address: StanleyStuiineed.edu

Confirmation Mumber: | D5RIOERET (GATRCA01E 0B 5605
Data Release Mumber ([DREMN}: #3140

Congratulations, Stanley! z i Sh d print this page for your records

s Dptional Feature - Start your state application - Clok here i you want o apply for Pennsyivania state-hasad financial and

Start your state application to a

pply for Pennsylvania state based financial aid

CLICK HERE

TRANSFERS FOTW data to
the State Grant Application

T
» Your school{s) will contact you if they need mare infermatian or when they are ready to discuss your financial aid award
& I you bawe questions aboul your fmancis ad package, conlact your schoolis)

s Ellgibllity Information Based on the gigitility critena, you may 5e shgible for
Lhe: Talkywing

Estimated Expected Family Cantribution (EFC) = 00000

The EFC is an index that zchools use to determine your el Grant Esbemate - $5 550 00

eligibilty znd = not the amaunt of maney that you have to pay

Your school's inancil aid office wil wse yow EFC 1o Direct Stafford Loan Estimate - $9,500.00

determine the specific types and amaunts of student aid you You may alza be elgible 1 receive pther federal

are elighle to recene stale, or mstitutions grants, scholarships, sndior

work-study.

In addtion, you should earm aboot Federal Gy benefils
far education, including the American Opportunity
Tax Credit (ADTC)

¥ou indicated thal you were gomg 10 ke your [xes and were provding estimated 2002 tax infarmabon. Onee you have Tiled your [ax




Online State Grant

Application PMD e ' szrcnpﬂm:

Link off the FAFSA Application
CONFIRMATION Page!

Home ~ College Planning . Funding Opportuniies.. ~ Partner Access  Tools & Resources

Missed the link or it wasn’t available?

- Link in an email sent to student/parent it Pennsylvania State Grant Program
from PHEAA ...or...

- Go to PHEAA.org; State Grant Program;
and Complete the Form

O A grantis  type of financalad awerd that i Create Accounto
you don't need to repay, as long as you

Additional questions needed to

determine PA State Grant eligibility ' S
enrollment status (full time/part = "**"  |8
tlme) Other Educational Aid ‘ ApplyRenew Now
value of PA 529 College Savings
Pro gram Work-Study Employment

program of study for students in PATP

vocational programs Ndor iy Prepare
emp onme nt status & PA National Guard Before you apply for a Pennsyivania State Grant find out whether you mee!
fequirements and M e
Loan Forgiveness Stae Grant e
Help screens are available for all — okt
q uestions Ta ha rancidarad far 2 Pannevhania Qlate rant van minet fill at the FAFQA (Fraa Oan Al Auanbiann

Y Loca et
m



All Done..... fter mailing!

+ = American Education Services

Pennsylvania State Grant Form

Apply Online Confirmation

@ Pravide Information
Although you may have submitted your FAFSA, some items are still incomplete.

Your PA State Grant information has been successfully submitied. However, no further
processing can occur until these FAFSA items have been completed.

1, 2] Verify & Submit

9 Confirmation

1. | View /Print Your PA State Grant Form - 550KB PDF |

. ‘i‘ | cant view / pring this document &

Sign the last page with all required signatures

3. Mail the completed signature page ONLY to:

PHEAA

State Grant and Special Programs
P.O. Box 8157

Hamisburg, 17105-8157

Live Customer Support &
Vie're here to assist you "'

You MUST print, sign and mail in the Grant Confirmation Page

PHE3Ad)

Pennsylvania Higher Education Assistance Agency
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The process continues....

Department of Education’s Central Processing System uses the
iInformation to calculate and create your Need Analysis

EFC Calculated
SAR /ISIR — reports your eligibility for programs

to you and schools
Grant eligibility calculated }
Schools receive your results

You Apply/Applied to your school choices
Schools produce Award Letters (Aid Packages)
You Compare Award Letters

Determine true cost of school & make choices

Page 11 PA Student Aid Guide
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How is EFC Calculated? b S

- Expected Family Contribution - =——

The EFC is in theory a measure of a family’s ability to contribute towards a student’s cost of attendance. It

is more realistically, a rationality tool that compares relative financial strengths of all families applying for
aid. It is NOT the amount you’re expected to pay....

*  EFC Formula considers a family’s taxed & untaxed income, assets, size,
how many will be attending college and age of oldest parent

- Includes allowances for taxes and focuses mainly on income
- Parent + Student contribution = EFC

 NOT AN ASSET: Home, personal property, qualified retirement funds,
and value of life insurance is excluded from assets

* Asset Protection Allowance is applied against parent’s reported assets

-EFC calculation roughly uses 6% of Parent asset contribution and 20% of Student contribution
- Student income contribution used in the calculation: 50% of amounts over $6,310

- Parent contribution divided by number of children in college at the same time PH@@

Pennsylvania Higher Education Assistance Agency



What is Need Analysis?

Page 14 PA Student Aid Guide

A process where Schools use SAR calculations
to determine a student’s financial need
based on:

Two components:

Institution
The student’s Expected Family Contribution (EFC)

Pennsylvania Higher Education Assistance Agency



Cost of Attendance

Page 7 PA Student Aid Guide

The Financial Aid Office will include the Direct Costs in

determining the student’s annual cost of attendance at
that school:

Direct College Costs Indirect College Costs
Tuition -> Transportation
Required Fees -> Personal expenses
Room -> Dependent care expenses
Meals -> Dorm furnishings

Books and Supplies

' PHeaaD

Stuff nnsylvania Higher Education Assis



Net Price Calculators e

The Higher Education and Opportunity Act (HEOA) of October 2011
requires schools to offer a net price calculator on their Web sites

“Enables current and prospective students, families and consumers to determine an estimate of an
individual net price at a particular institution.”

ESTIMATED data must be provided by each institution:

Total price of attendance

Tuition, Fees, Room and Board

Expenses (ie personal, transportation...)
Estimated total merit and need-based grant aid

Estimated net price (attendance minus grant aid)

Does not include scholarships

PHEad )

nnsylvania Higher Education Assistance Agency



Special Circumstances

Divorced or separated parents
Stepparents
Adoptive parents
Foster parents
Legal guardians
Living with others .
Recent death or disability
Reduced income

99

Pennsylvania Higher Education Assistance Agency



Available
Funding
Options

v Fede
v’ State
v’ College/School
v’ Private

'y



/ﬁ_d@ - Federal Programs

Page 23 PA Student Aid Guide

° PellGrant ................. up to $5730 (14/15 AY)

Amount determined by Need Calculations and awarded to most financially needy students

Campus-based aid —amounts determined by FAO

* FSEOG........................ Up tO S4000

* Perkins Loan ........... up to S5500 (fixed 5% interest rate)
* Federal Work Study ...... FAO determines

Student must be enrolled at least half-time and meet
satisfactory academic progress.

PHead)

Pennsylvania Higher Educ



PA State Grant Program

Page 16 PA Student Aid Guide

PA State Grant*™
* Full-time, in PA.......... up to 4,011 (a5
* Part time, in PA......... up to half of the full time award

* Out of state..... Up to $512. in DE, MA, OH, RI, VT, WV, and DC
Veterans: up to S683

+ All other states.... = S0

Amount determined by FAFSA calculations and Cost of School

*Must be a resident of PA, attend at least half-time in a minimum 2
year program and meet satlsfactory academic progress — see

pheaa.org or the PA Student Guide PHeaa

nnsylvania Higher Education Assis



Other Federal Grants
Based on specific situations and criteria

Federal Grants (ref: StudentAid.gov)

* Teach Grant - up to $3700

* Iraq & Afghanistan Service Grant

 Dependents Education Assistance (DEA) Grant - Veteran Affairs

* Vocational Rehabilitation Program (students with disabilities)

* Americorps - WwWw.americorps.gov

Page 25 PA Student Aid Guide

PHEaa )
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Other State administered GRANTS

Page 20 PA Student Guide

Reference: PHEAA.org
Post Secondary Education Gratuity Program (EAP)

Partnerships for Access to Higher Education Program (PATH)
Pennsylvania Chafee Education and Training Grant (Foster students)
Blind or Deaf Beneficiary Grant Program

Pennsylvania Targeted Industry Program (PA-TIP)
Less than half time training in Targeted Industries in PA

Pennsylvania State Work Study Program (SWSP)
Aid for Military and National Guard students/families

NEW: Ready To Succeed Scholarship/Grant (RTSS)
2"d year students earning 24 credits; 3.25 GPA, family income $110,000 or less,

minus any PA Grant awards
PHEad )

nnsylvania Higher Education Assistance Agency
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Scholarship search:

Don’t miss out on FREE Money

Start early — and KEEP LOOKING
Don’t forget to continue studies!
GOOGLE your interests

Don’t PAY for information

If you’re asked to pay, it’s not free
money - (scam..)

Don’t disqualify yourself until IT
disqualifies YOU

Don’t fear ESSAYS
Provide what is asked
Small scholarships ADD UP

Activities, Athletics, Family, Hobbies,
Participation, Attributes -> RESEARCH

Don’t miss DEADLINES
Write it down!

www.fastweb.com
www.educationplanner.org
www.fastaid.com
www.finaid.org
www.scholarshipexperts.com
www.scholarships.com
www.scholarship-page.com
www.zinch.com
www.dosomething.org
www.collegeprowler.com
www.studentscholarships.org
www.collegeboard.com
www.collegeanswer.com

www.collegenet.com
PHEad )

MORE....
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Increase your Scholarship options

Organize important information that can increase your chances of
obtaining scholarships!

Create a Profile or Resume
Interview your student, year after year P R
Send with your Application ’

What makes you stand out? Who are you?

Besides grades, class rank, test scores

Document your information!
Personal/Performance — sports, music, art, achievements g oy
Extra Curricular Activities — jobs, hobbies 2 .
Volunteerism, Community Activities, Employment

Recommendations :

Faculty, Coaches, Employers, Community Leaders... P"'eaaﬁ)

Pennsylvania Higher Education Assistance Agency



SCHOOL SCHOLARSHIPS
Post Secondary and High School

Most Post secondary Schools have Internal Scholarshlps
Criteria varies by school

Check their websites (financial aid, admissions)
Note DEADLINES

High School Community Scholarships
Check with your Guidance Counselor
Many internal scholarships exist - note DEADLINES

Don’t forget about National Scholarships
Companies, Organizations, Groups....

Pennsylvania Higher Education Assistance Agency



Pennsylvania 529 College Savings Plan
WWW.PA529.com RESEREE

A tax free savings
account for post
secondary education
costs

+ Leamn How

ENROLL NOW

It's casy od

get started

START SAVING NOW.

Easg) AFFO V‘dable . way to save jor | il T

Saving for college is 3 strategic investment that will pay dividends for your WEBINARS

NVESTMENT PLAN chikiren well into the future, but families need to identify ways to incorporate R s Lol o s
a cgister to participate in one of our
n college savings into their unique set of financial circumstances - and get the FREE online webinars

!

most bang from their savings buck.

The P: ylvania 523 College Savings Program is here to help.

UPROMISE®
Upromise is a free service designed
to help save and pay for college

Sponsored by the Commonwealth of Pennsylvania and administered by the
Treasury Department, the Pennsylvania 529 College Savings Program offers a

range of resources specifically designed to help families save for college. [ up

€ Intemet | Protected Moc

PHEad)
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U Promise
WWW.upromise.com

2 0 4

950+
online stores

10,000+
restaurants

local store &

More partners means more ways to save.

service partners  grocery stores & drug stores

Another way to save for college or pay student loans!

Family, Friends, anyone... can register to earn for the same student.

Register credit cards
participating companies

upromise
wSalliaMas

What Is Upromise? EGIUEIRVLGCE Where to Earn Coupons & Deals @ Shop Now

Every S earned can be put

into a 529, savings acct, paid Earn money for college with everyday purchases!

'AI

Buy groceries m*

Invite family
and friends

against a loan or receive a

Eal out

Earning is easy.

Your next purchase could come with something extra: money for college.

check for expenses
Watch for the logo, it adds up!

—]

Shop online

what is /
Upromise

meet our

Partners

Once you join Upmmise®, many of the things you buy or do can mean more money for college in your Upromise account.
Check out all these great program options. Learn more about how Upramise works by watching a short video. Remember:
the more you do, the more you can get back. Youll be able to watch your Upromise account accumulate daily with all
your eligible purchases. See how everyday spending can add up!

F~—1_chnn nnline thrninh nhramice rom

- it’s safe - shop at participating locations or purchase from

Home | Sign In

join today,
it's free!

First name
Last name

Email

fa¥ get started now »

Use your Upromise
earnings

The money you eam from your
everyday spending with Upromise
partners goes directly into your
Upromise account. You can choose
to invest your eamings in a high-yield
savings account or tax-deferred 529
plan; use it to pay down a student
loan; or request a check that can be
used for college or other expenses.

http://www.upromise.com/meet-our-partners.do?ce=BlockButtons_MeetOurPartners_HIW8cm_re=vl-_-BlockButtons-_-MeetOurPartr
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FEDERAL DIRECT LOAN PROGRAM
available to ALL Students REGARDLESS OF NEED

www.studentloans.gov and at the school’s website

Based on FAFSA , students have a combination of:

Subsidized = Govt pays interest in school and grace status

Page27
Unsubsidized = interest accrues in school and grace PA Guide -
Additional unsubsidized funds available for Independent & Parent PLUS denials Q”A‘iﬂﬁﬁg'}_\ﬁm
PHEAA.ORG

4.66 % variable/fixed interest rate (av14/15), 1.073% fee

(Bipartisan Student Loan Certainty Act of 2013 & Sequestration Year 3; Interest for new AY is set every July 1)

Direct Loan Program is funded through the Government, as of 7/1/2010
In student’s name, no collateral or credit check, must sign MPN

Available loan amounts increase in subsequent years

No payments required while attending school; 6 month grace period

150% RULE applies -New borrowers as of 7/1/13

PHEad )

Pennsylvania Higher Education Assistance Agency


http://www.studentaid.gov/

Federal Direct Stafford Loan Program
Borrowing Limits

Page 29 PA Student Aid Guide

Graduate Students

Annual Limits

Undergraduate Students

Dependent Students

Independent or Dependent

Students whose parents are
unable to borrow a PLUS Loan

15t Year $5,500 Total $9,500 Total
No more than $3,500 may | No more than $3,500 may
be subsidized be subsidized

2"d Year $6,500 Total $10,500 Total
No more than $4,500 may | No more than $4,500 may
be subsidized be subsidized

3rd Year $7,500 Total $12,500 Total

and beyond No more than $5,500 may | No more than $5,500 may

be subsidized

be subsidized

Graduate or Professional
Studies

$20,500 each academic
year

Graduate / Professional
students are no longer
eligible for subsidized loans

Aggregate Limits

$31,000 Total
No more than $23,000
may be subsidized

$57,500 Total
No more than $23,000 may
be subsidized

$138,500 Total
No more than $65,000 may
be subsidized




Federal Direct PLUS Loan

For Parents or Graduate level students Ngeg's1 PA STUEEE

Guide -Most current
Rate Info at PHEAA.org

Direct Parent PLUS loan - in parent’s name for student costs
7.21 % Variable/Fixed Interest Rate; 4.292% fees (A 14/15)

Sequestration Year 3

Can borrow up to the Cost of Attendance

No Debt-to-Income test, Only lenient Credit Check
Can have an endorser (co-signer)

Fees will be deducted from disbursements

Principal payment can be deferred while student is in school
Interest will continue to accrue

IF Denied - student is eligible for an additional $4,000 unsubsidized loan
10 year repayment term or optional repayment programs
Must complete a FAFSA to determine any additional aid

PHEad )

Pennsylvania Higher Education Assistance Agency
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Alternative/Private
Education Loans

From private lenders
or financial institutions

* In Students name/Co-signers usually required

Some loan products have a co-signer release
* Can borrow up to the Cost of Attendance
* Based on credit scores and debt-to-income

ﬁ« Private Education Loan — -

Applicant Self-Certification s

Important: Pursuantto Section 155 of e Higher Education Act of 1965, a5 amended, (HEA) and to satsfy the requrements of Section 128(e)3) of the Tnshin
Lending Act 3 lender must obtain 3 sefoxrtfcaton signed by the dpplicant before disbursing a prvale educaton oo The school 1 required on reqasst b provide
fhis form onthe reued infomation oy or students admzed or envolled at e schocl Throughout s Applicant Self Cerificaton, Yyou' and ‘you' refe o the
applicant wha s apglyng for e lode. The apglicant and the studint may be e same person.

Inatructions: Bafors signing, carsfully read the entirs form, inciuding ths definitions and other information on the following page. Submit the signed form
1o your landar

[ SECTION 1 KOTICES T0 APPLICANT

|

o Free o kower-cost Tt IV federal,state,or school student inancialad may be avaiable n place of orin addiion o, a private
educalon oan. To apoly for il Vfedeal ran, o and work sty st aFree Applcaion for Fderl Student A
(FAFSA) avaable at i ffsa.ed oy, orbycaling 1-800--FED-AID, o ot schols nancalad ofice

+ Aprivate educaton loan may reduce elgblty for fre or we-cos ederal tate, orSchool student fnancial ad

+ Youare srongly encouraged o pursue he avaiabilt of ree orkower-costfnancial aid with the schoof iancalad ofce.

+ The financial iformation require t complet tis orm can be cbtained from the schools iancial aid fice. I the lender has
provided tisinformaton, you shoud contactyour schoolsfnancialaid ofice to very s nformation and to discuss your
finanoing opions.

[ SECTION 2: COST OF ATTENDANCE AND ESTIMATED FINANCIAL ASSISTANCE

Ifinformation ia not alrsady entsred below, obtain the nesded information from the achoor' financial id offics and enter it on the appropriats ine. Sign
and date wherw indicated. o9 Section $for defnibons of inancial aid tema.

A, Studenf cost o alendance for the period of envolment covered by thekoan §
B, Estmated financial assstance forthe pesod of ersoiment covered by the loan §
C. Diference between amounts A and B

WWARNING: fyou borrow more than the amount on fne C, you ik reducing your eligbiltyfor

free orlower-cost federal, tate, o Schoolfnancial ad

<

( SECTION 3: APPLICANT INFORATION

Entor or correct the information below.

Full Name and Address of School

* Repayment may be deferred until education completed
* Terms vary by lender — compare before making choices
*Students must sign a “Self Certification Form” per DOE

READ THE FINE PRINT

Page 32 PA Student Aid Guide
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Pennsylvania Higher Education Assistance Agency




Options to Cover the Cost of Education

A School doesn’t care how you come up with the balance, just that you do

Families can CHOOSE the methods of borrowing and funding combinations that
meet their needs to cover Balances - it’s unique to your resources.

YOU CAN MIX AND MATCH = BALANCES

Savings — Family
529 College Saving Plans — Family
U Promise credits - Family, Friends

Scholarships — Various Sources, including
Schools

Grants — Federal and State programs

Tuition Payment Plans — School

Perkins Student Loans — School through DOE
Federal Student Loans — DOE

Parent PLUS Loans — DOE

Private Education Loans — Banks

Institutional Loans — School

Home Equity Loans — Banks

Employers — Tuition reimbursement programs

401K — withdrawal or loans (See a FINANCIAL
ADVISOR or your HR Dept)

Credit Cards — Banks (be cautious)

Student part time job -Students —work
study/private jobs

PHEad )

Pennsylvania Higher Education Assistance Agency
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Where we are in the process

YOU....
Filed the FORMS
Applied to Schools
Were Accepted

and now....

SCHOOLS will respond to you with
FINANCIAL AID AWARD PACKAGES

Pennsylvania Higher Education Assistance Agency



Determining Need (cost)

Page 14 PA Student Aid Guide

1. Financial Equation:

School cost (varies per school) ...... $26,000
EFC (stays the same) ...cceeeeeeeeeeneneen. -53,000 >
Financial Need .......ccccevvvvvvvceeeennne, $23,000 \

2. FAO “packages” students based on financial need and
available funding (varies from school to school)

3. Financial Award letter is sent to the student

EFC stays the same, Costs vary

- PHead)

nnsylvania Higher Education Assis




Financial Aid Award Letter
Understand it..

An official notification from the School about financial aid, terms, and
conditions
Lists the type and amount of each award to be received

Describes what must be done to accept or reject any award
Sign and return
Complete MPN’s for loans; Entrance Counseling

Verification: IF you are flagged and need official tax transcripts, request
online at www.irs.gov or by calling (800) 908-9946.

Please note that tax transcripts are not the same as copies of tax returns

REVIEW and ASK QUESTIONS
Is there criteria on the Gift Aid - GPA, Participation, Membership, Major ?
Will funds change if tuition changes; Will Gift Aid continue in subsequent years
Is PLUS and Workstudy packaged?
How are Outside Scholarships Handled?

PHE3Ad)

Pennsylvania Higher Education Assistance Agency



Packaging Example

COST

E FC (stays the same for all schools)

NEED

FREE MONEY
LOANS (DL & Perkins)

WO R K STU DY (after you work a job!)

TOTAL AID

GAP (Cost — Aid)

ACTUAL COST
(Cost — FREE Money)

S 6,600

$ 3,000
S 3,600

$2,000
$4,600

SO
S 6,600

$15,000

S 3,000
$12,000

SO

$4,600

S 7,000
$ 5,500

S 0
$12,500

$25,000

S 3,000
$22,000

S 2,500

$ 8,000

$ 9,000
S 7,000
$ 2,000
$18,000

S 7,000

$16,000

$45,000

S 3,000
$42,000

$22,000
S 8,000
S 3,000
$33,000

$12,000

$23,000
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Smart Borrowing Tips: %-/%—-i T
Begin with the End in Mind | g //4/INESS o

RESEARCH the EXPECTED SALARY in your FUTURE CAREER, find an
affordable school, and borrow realistically

v" There are many paths to the same degree

v" Research every option, including community colleges and
commuting

v" Only attend a school you can reasonably afford
v Only borrow what you absolutely need to attend

v Approach education from a consumer standpoint
v" Is there a CAREER SERVICES Dept

v Much depends on You and Your Choices

nnsylvania Higher Education Assis Ag cy
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Home | Cortact Us | About Us
m

“BEGIN WITH
Start Thinking About

Life After High School |l What's the Easiest Way for You THE END
Explore careers thatinterestyou. ’ 4 to Learn New |nf0|’matI0n? IN M I N D ”

Search for your perfect school. ' ! You're just a few questions away from firding out

Learn about student aid. “‘

N
Find grants or scholarships. EDUCATIO N

PLANNER: IR T

Find Careers

Home

Career Planning

for StUdentS fOI' Par( Career Planning Checklists itless options.

Selec§a career that is compatible with your outlook and your vision of the future
P Find Careers
gareer Clusters Activity

iew career categories, prioritized just for you, bas Li n kS tO O Net -

jch Careers Match Your Skills? NatiOnaI

a,about the things you are good at doing, then

Database of

Career Search

- o gk up careerg Bl interest you and read what e Ca reers to see

et S rence » Career Videos

Take a peek at what you may be doing when you'rg ave rage Wages
Explore Salary and Pay f

! < » Hot Jobs for the Future or yOUf career
help Preparing for School - Discover occupations that are likely to have more j .
choice

Paying for School - » It's Not All About Money

Choose a job that you genuinely like to do
Self-Assessments >

AI . » Schools for Your Career
so' Find the best schools for the major or career that interests you

. Ask a Counselor -
MySmartBorrowing.com




EDUCATION
PLANNERE

Career Flanning »

Become a smart borrower so you are

PREPARED for the future.

Preparing for School »
Paying for School »
Self-Assessments »

Ask a Counselor »

My Smart Borrowing °

Y
12100

| o
== | e

$2.961.00

ot 4 e Vi ettt g bay & $38330.

$407.00,

-

View your potential salary based
on your career choice!

How much schools might
actually cost!

Calculate your possible
future budget!

The 5 Tips for Smart Borrowing &

Rassarch your sxpsctsd satary in your futurs career, find an affordabis school, and borrow reaistically
ﬂ Rassarch job avaliabiity In your chosan Misid, bsfors ssiecting your major.

Consider 2l typss of financia aid carstusy.

ﬂ Educats yoursaif on the many loan options availabis bsfors borrowing

ﬁ Inconsistant or untimsly loan rapayment cousd affect your futurs.

€ Local intranet |

What can | afford
to borrow?

Crunching the Numbersy
C _4—/

An interactive tool for
making smart decisions
about career choices
and paying for College

k1o EDUCATIONPLANNERE

~

=& MySmart

&y - |Borrowing

AP ATE SALARY RESULTS

Sacondary Schoo! Teachsrs, ation in

You thought you would make: =

imate amount you could make is:

Your Guess $80,000 %rting Salary® $47,130
“Startihg salary Is tyaloally used 35 3 teseline fr how AN 3 Student should borrow.
APPROXIMATE MNET COLLEGE COS
4 Yaars =t East 5tr g University of i
You thought college would cost: The approcimate net ne cost is:
Your Guess $80,000 Met Cost* $50,865

“The appradmate net Sost |s generated Iy SUDtracting e verage amount of federal, stataiolal gouemment, of InstRutkonal gramt or scholarship 3kd from e fotal oost
of Fmendancs.
Toview e apanodmEie net o0st of e Son00l you selected, visk Melr welshe and use helr College Cost CIloulator.

?l:._ Local intral



Education Pays in Higher Earnings and
Lower Unemployment

Earnings and unemployment rates by educational attainment

Unemployment rate in 2012 (%)

Median weekly earnings in 2012 ($)

|
25‘ Doctoral degree w

2.1 - Professional degree

ERY i R

2 R NS e
77 R R R

5.3 I igh school diploma

le—

All workers: 6.8%

Master's degree

|

|

|

|

|

(a5 N 6achelors degree 11101 T/066]
é

|

Associate’sdegree

Some college,
no degree

Lessthan a

high school diploma

G O
R R e e

s
T

All workers: $815

Source: Bureau of Labor Statistics, Current Population Survey

Data Table




5




